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Korza meHbr oCTarOTCsa A0Ma

CTAHVCJTAB MOJIOTOB - 4PblIl CTOPOHHUK
XPAHEHUA OEHEI OOMA 1 HE JOBEPAET
HVKAKMM COBPEMEHHBIM ®MHAHCOBbLIM

NHCTPYMEHTAM.

A EBOU JEHBI'M XPAHIO JIOMA,
IIOTOMY 9TO TaK HazexxHee. Jlo 6aHKa
elle JOWUTH HA/I0, IIPIYEM TOT/Ia,
Korza oH paboraer. [la e1re, TOTO
U IJLALU, JIOITHET OH, KaK B 1998 rony
65L10. Y MeHA TOTZIA B <ATPOIIPOM-
GaHKe» JeHbIU JIKAJIY, 5 UX TaK U He
ycIies 3a6paTh. A YK O TOM, YTO OBLIO
B 1992 ropy, Boobe mosay. Torya
MO TPH THICSYU PyOJIeii, KOTOpbIe
5 Ha MAIIITHY OTKJIaJBIBAJI, 32 MECHI]
TIOleIIIeBeJIN TaK, YTO Ha HUX TOJIBKO
6aToH xJ1eba KyIIUTh MOKHO OBLIO.
C Tex ITOp IIOYMHEN U C GaHKaMU
OoJIblIIE [IeI He UMEIO.

[IpaBpa, c xpaHeHHEM foMa
BCe BpeMsI ITPOGJIeMbl BO3HUKAIOT.
AKX Bce-TaKu He JIypakK, II03TOMY BCe
JIEHbI'W B OHOM MecTe He siepxy. OHU
y MeHs pasfieJIeHbl Ha HeCKOIBKO
JacTrel, KOTOPHIe A 10 BCel KBapTupe
Pa3MecCTwI, IpudeM pyOITH JieXKar
OTZIeIFHO OT JIOJLIApoB. Pa3 B MecArs
BBIOMPAIO MOMEHT, KOT/Ia IoMa HeT
HUKOTO, U IIePeIIPATHIBAI0 UX, YTOObI
HUKTO He JI0TafIajICs, Iie UIMEeHHO OHU
Jiekat. XJIOIOTHO, KOHeYHO. Jla e1e
MHOIJA OBIBAET, YTO caM 3a0bIBAIO,

KyZa Kakyo moJto aei. Ho 3aTo Bce
BCerzia of, pykKoul. HeyaBHO, Hatipu-
Mep, IIOHAO0OIOCH CPOTHO TeJIeBU-
30D KYIIUTb B3aMeH cropesiiero. Hu-
KyZia XOJTUTh He TIPUIILIOCH: 3aTJIAHYJT
107 KOBEP U 3a Ta30BYI0 KOJIOHKY —
BOT Tebe U CpeJICTBA Ha TeJIEBU30D.

Jouka, mpaBza, B IIOCIegHee
BpeM: O4eHb HazioenaeT. Hacmexaet-
Cs HaZio MHOU. MoJ1, cefiyac XpaHUTh
JIeHbT'U TI0JT MaTPACOM — AHaXPOHU3M
U Ipouuteiv BeK. Ceifyac Bce HOP-
MaJThHEIE JIIOIU JIepKaT cOepekeHusI
B 0aHKe, PaCIUIaYMBAIOTCS TUIACTH-
KOBOU KapTOU U YIPAaBJIAIOT CIETOM
4Jepe3 MHTepHeT. DTO U HaZle)XKHee,
U IOXOJlHee, TaK KaK UHQIIAIUA exe-
TOIHO CchegaeT Mo 10-12% ot moKym-
HOM CTOMMOCTH JleHer. [la 1 YKpacTh
MOTYT 3aIIpPOCTO.

A, KoHe4YHO, ToCJIe pa3roBopa C Hell
TO, YTO JIEKAJIO 10/l MaTPacoM, B IPy-
roe MeCTO IepempsATal, HO 33/[yMaJICA.
IToToM YacTh 3aHAYKU JTOCTAJI I BXOJ-
HYIO JIBepb Ha >KeJIe3HYI0 3aMeHIT —
4TOGBI U BIIPABIY HUKTO He Bire3. [[04b
3TO yBUJIeJIa — U IaBall CHOBA HAZl0
MHOU CMesIThCSI, HO MBI C )KeHOU ee Ha
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FAE POCCUAHE XPAHAT AEHbLI'U,

KOraA nPA4YYT UX AOMA

Mo paHHbIM LleHTpanbHoro banka Poccuu, Ha 1 auBapsa 2007 roga poccusiHe
XPaHWAN B YysKax, KybbllKax U nof matpacamu 3,8 TpuanvioHa pybneit. Mpuyem,
KaK BbISIBUV COLMONOrMYeCcKie ONpockl, Cocobbl XxpaHeHUst MHorve Bbibrpanu

LOBOJIbHO OpUTrMHalibHble.

[ e ALLMKe CToMa UKW KoMoAa
[ | Cpeav ofexabl

B KHMrax

Ha aHTpeconsx

noj MaTpacom
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B BymMa>kHuke

3a 0009MY UIN B CIMBHOM
bauke yHnTa3a
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1%

MeCTO TIOCTaBWIH. MoJI, KaK MOXKHO
6aHKYy, KOTOPBIN TOTO U TJLAAY JIOITHET,
JIBe TBICSTIU JI0JUIAPOB OTABATh?

«Hy, - TOBOPUT Z0Yb, — HE XOTUTE
GaHKy OTZABaTh, BIOXKUTE UX B KAKOe-
HUOYIb meito, B [IN®bI, TaMm, win
B ITIEHCUOHHBIN (OH/I, OHU 3Ke 00ec-
[IeHUBAIOTCA. BBl Iogymaiite, Besb
paHblile 3TO BBLIO MIECTHIECIT ThICTI
pyOIIeit, a cefiyac — B JIyqIleM CIydae
TIATHAECAT THICTD).

MBI C CyTIpyrou ImogyMantu
U PeLIWIn, YTO IeHbIU Oy/ieM I10-
IIpeXXHeMy ZoMa XPaHUTb, & TO BCe
9T HOH/IBI KaK-TO OYeHb HEHAJIeKHO
BBIIVLAZIAT. XOTA, KOHEYHO, 1eCATh
TBICSTY PyOJIeli — He Ta CyMMa, OT KOTO-
POY CTOUT OTKa3bIBATHCA.

Ho Tyt cyzp6a HaHeCIa HaM cephe3-
HBIU yziap. f OMH KB JOMOY IIPUXO-
Ky — ¥ 9yBCTBYIO, B KBAPTHPE YTO-TO He
TO: MebesIb HEMHOTO CIIBIHYTA, Ha CTOJIe
GaHKU C KPYTIOH CTOSIT, TBEPH B CIIA/Ib-
HIO OTKpBITa. KMHYICA TallHUKY ITPO-
BEpPATH — TAK U €CTb, TIOYTH BCe ITyCTHL.
Bop Kakoi#-To B KBapTUPY 3aJe3, ITOKa
MBI Ha PaboTe ObUIH, Ia XOPOIIEHBKO
B Hell TOphUICA. TOJIBKO OMH TAWHUK

He HallleJI, TOT, YTO B HOXKKe CTyJIa ObLI
CIeJIaH, TaK YTO TPHCTA JOJUIAPOB Y HAC
OCTI0Ch. [T03TOMY 5 pelIrI KyITuTh
cobaKy, 9ToOBI OOJIBIITe HUKAKOH Ipa-
OUTeNb K HAM BJIe3Th He CMOF, U elle

V IBYX CTYJIbeB HOXKKH BBICBEPJIWII, 9TO-
ObI OBLTO KyZa I€HBTY CKJIAbIBATD.

CTAHUCJIAB MOJIOTOB:
®AKTbI U LUWOPDI
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Korzma neHbIr'i BJOKeHEI B ITaU

BUTAN HASAPOB PELLWT MONPOBOBATb
BIOXWTb AEHBI M B MAEBOW
WHBECTULMOHHbBIN ®OHJ. 11 BOT YTO Y HEIO

MOJNTYHYMI10Cb.

HEMOTIY CKA3ATD, uto meHer
¥ MeH: Kypbl He KJIIOIOT, — HAa000POT,
UX e/iBa XBaTaeT Ha HOPMAJIBHYIO
JKUBHDb. VIMEHHO I103TOMY {1 OHAXK-
JTBI 33yMaJICS HAJl TeM, KaK GBI CBOe
COCTOsSTHHIe IIPUYMHOXUTB. Kak-To
BeuepKoM Itocuzien B VIHTepHeTe, I10-
YUTaJI AaHUIUTUKY, ITOLYMaJI, IIPUKU-
HYJI CBOM BO3MOKHOCTHU U ITOHSLI, YTO
eXeMeCAIHO 5 M3 CBOeTOo OIopKeTa
MOT'y OTKJIa/IbIBaTh IIPMMEPHO JiBe-
TPH THICSYU PyOiteit. U aTu reHpru
S pellIWJI He IIPOCTO IIOJIOXKUTD IoMa
TIO], TIOJTYIIIKY, & BJIOXKUTE B [TV O.
BHuMaTesIbHO IPOCMOTPEB UH-
dbopmaruio o paboTaromux GoHIAX,
51 OCTAaHOBWICS Ha OJHOM, KOTOPBIN
6OJIBIIIe BCETO COOTBETCTBOBAJI MOUM
TpeboBaHusIM. Kpome Toro, mue
O4YeHb IIOHPABUJIOCh, YTO QOH/| BKJIA-
JIBIBAJI IeHbI'Y B OCHOBHOM B «TOJIy-
6ble durmk: Fasmpom, JIVKOMJI, PAO
«EBC Poccun» u Tak ganee. OpopMu
3asBKY Ha IIOKYIIKY IIaeB 1 HadyaJl
JKIIATh, KOT/IA TTOSIBUTCS IIPUGHLITH. [1o
HECKOJIbKY Pa3 B ZIeHb 3aX0/I Ha
caT QOH/Ia, OTCIEKUBAJ CUTYaITUIO.
B nnpuHnuIe, g npearoarai, 4To

JIETO — eCJTU He TIPOBAJIBHBIH, TO YK
TOYHO MEPTBBI Ce30H JIJIsT GUPIKHU.
[IprMepHO Tak U MOIYIMIOCh. BhLT
KOHEI[ aBI'yCTa, U TIOHAYAILY 51 He
TOJIBKO HUYETO He 3apaboTast, HO U He-
MHOTO 110Tepsi1. OHAKO yKe B Havyasie
CeHTSOPS CUTYAIUs HAYasIa YIyqIaTh-
51, a B HOsIGpe BBIPOCIIU aKITUU Hed-
TSHBIX U TA30BBIX KOMIIAHUH, U Jieia
MOU TIONIUTU B TODY.

K cepenute meKkabps s yyKe uMesn
20 % pUOBLIN U OBLI CTPAIITHO PaJ
3TOMY, HO CHUMATb JIeHbT'U He TOPO-
IIICS, TIOTOMY YTO ITIOMHIUI, UTO IIPU
BoIxoze u3 [TM®Pa Heo6XoLUMO 3aIUIa-
TUTH HAJIOT, a 3T0 6e3 Mayoro 13%.

ITox, HoBBI¥ o HAYaJIOCh TaK
Ha3bIBaeMoOe Ce30HHOe I1aJleHue
PBIHKA, U 5 eBa yaep:Kal ce0st
OT JKeJIaHUsI COPOCUTD 1AW U TeM
CaMBIM CITaCTH OCTABIINECS JeHBIH.
JanpHene COOBITUS TOKA3aIIH,
YTO s IOCTYIWJI IIPABUJIBHO, TIOTOMY
YTO y)Ke B cepeJliHe sTHBaPsI PIHOK
HavaJl PacTH, MOU I1aU CTPEMUTEIIb-
HO nopopoxanu. Ho s 1 B 3TOT pa3
yIaepsKaJICs OT CoOIas3Ha U IIPUIep-
JKABAJICS TIPEKHEN TAKTUKU: eKe-
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MOYEMY BUTAJINIA PELLWI BNIOXXKUTb AEHBIN B MU®

«3T0 CAMBI AOCTYNHbIN (3) «JEHbrY B O0TKPbITLIN MTUD

WHCTPYMEHT UHBECTUPOBAHMUA, MOXHO JOK/ALBIBATb EXXEME-

LLOCTATOYHO NPUMTK W 3AMOJIHUTL CAYHO — [JIABHOE, YTOBbI HA 3TY

LOKYMEHTbI>. CYMMY MOXHO BbUJIO KYMUTb XOTH
Bbl OOVH NAN>.

«B MU® HEOBASATENLHO BKIA-
[bIBATb BOJIbLLME CYMMbI, TAK YTO O «MUD AKuMI - HAVBONEE f0-
MOXXHO 1 MO3KCMEPUMEHTUPOBATb»». xoAHbI Bua MN®oB».

HA YTO BUTAJTUA
OBbPALLIAJT BHUMAHUE
MPU BbIBOPE ®OHOA

¢ BO3PACT YK («PA3 KOMMAHWS| BABHO PABOTAET HA PbIHKE, 3HAYMT, EE
CMELMATIUCTbI 3HAIOT CBOE JENO»);

v [NOXOAHOCTb KOMMAHWW 3A NPEABIAYLLME MOAbI («Bce-Taku
NYYLUE OTAATb IEHbIM YAAUNVBbIM JIIOASIM, YMEIOLMM MPOCYUTHIBATD CUTYALIMIO);

v HU3KWUW MOPOT BXOXXAEHWUS («MHE Bbif10 HYXHO, YTOBbI CTOUMOCTb
OJHOrO MAS HE MPEBBILLAJA TPEX ThICAY PYBAER»).

MeCA4YHO BKJIaAbIBal B [IM® o Tpu
THICYU PyOJIei.

JleHbru s 3a6paJt TOJIBKO B IBA/IIIA-
TBIX YMOIaX UIOJA. 1, KaKk OKa3ayioch,
BOBpeM, IIOTOMY ITO OYKBAJIBHO
yepe3 HeCKOJIBKO JHEH HAYaJICS MOIII- %
HBIN 00BaJI phIHKA. ECitu GBI 5 OCTa-
B uX B [T ®e, TTOTEPSLIT GBI BCe,
UMeJI, a TaK, He TOJIBKO CBOU JIeHbITL
COXPaHWI, HO U 3apaboTaJl.

KcraTu, o 3apa6otke. [Tocie yruta-
ThI HAJIOTOB I KOMMCCHUM MOM YHCTBIA
Joxon, cocTaBuI 14 %. Ilo-MoeMy, O4eHb
JlaxKe HeIlIOX0, eCJIN Y4eCTb, YTO PhI-
HOK BCKOP€ O4€Hb CIJIbHO 0OBAJIHIICS BUTAJINA HA3APOB:
U BBIPOBHAJICSA TOJIBKO B Havajle OCeHMU. ®AKTbI U LUDPDI

Eciii roBOpUTE 0 TIIOCaxX, TO X
HeCKOJIBbKO. [Ipexxzie Bcero, s Havas
TIOHMMAaTh 3aKOHBI (OHJIOBOTO PBIHKA
Y IPUHIUIIBI ero CyIleCTBOBAHUA. 3a
MMHYBIINE OAVMHHALATh MeCAIeB
S HayJWJICA [yMaTh KaK IIOTeHIIN-
JIbHBIM UHBecTop. Hy 1, KOHe4YHo,

s TIOJTyIVJI TIPUOBLIB OT CBOMX MHBEC-
tunuil. Kcraty, yepes napy MecsieB
IUIAHUPYIO IIOBTOPUTE 5TOT OIIBIT

U CHOBA OTHECTH JIeHbI'U B YIIPABJIAIO-
LIYI0 KOMIIAHUIO.
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Korga neHbru
PabdoTaIoOT JI0 IIEHCUU

HKOJTAN CKYJTAYEB PELLWT IOBEPVTL CBOW
MEHCWOHHbBLIE HAKOTHTEHVA HN® M HALLEETCA,
YTO HE MPOTAAJT.

O CBOEM HEHCMOHHOM BYVIIIEM
1 HAYAJI 33/TyMbIBATHCS TABHO — eIlfe
Pe6EHKOM HACMOTPEJICS Ha TO, KaK
6abyIiKa ¢ IefyIIKo eBa KOHITHI

€ KOHI[aMU cBoziwuid. [ToaTomy 06
obecrieqeHUY CBOEI CTAPOCTHU PEIIITLI
103a60TUTBCS 3apaHee.

CaMbIM IIPOCTBIM CITIOCOOGOM OBLIO,
KOHEYHO, OCTABUTD BCE KAK €CTh U OT-
JIaTh CBOIO TIEHCHUIO B PYKH TOCyap-
ctBa. Ho ero st oT™MeJ cpasy, moToMy
YTO 3TO JKe MTOHATHO, YTO HUKTO TAM
0c060 CTapaTthbCst He OyIeT, 1a U WH-
CTPyMeHTapUii Y HUX He aXTU — MHe
00 aTOM BCe roBopwin. K Tomy ke
cocefi, a OH B PMHAHCAX XOPOIIIO Pa3-
OGUpaeTcsi, He COBETOBAJI ATOTO JIEJIATh.

[To3TOMY 51 PeII 0OPATUTHCS
B HETOCyIAPCTBeHHBIN ITeHCUOHHBIN
¢ong. ITomien B KOMIIaHUIO, KOTO-
PYIO IIOCOBETOBAJI BCE TOT Ke COCe],

U CIIPOCHJL, YTO 51 MOTY CZIeJIaTh,
YTOGBI YBEJIMIUTD CBOIO IIEHCHUIO.

A maxke He OXKUIAJ, YTO OHU TaK MHe
06pazytoTcs. TyT e, MOYKHO CKa3aTh
He CXOJISI C MeCTa, PACCKA3aIH, KaK
UMeHHO 51 Mory cebe rroMmoub. OKaza-
JIOCK, YTO CyIIeCTByeT /IBa BApHUAHTA
PpellleHus IIPOOIEMBL:

O mpocto nepeBect AeHbru B HIIO
U IOBOJILCTBOBATHCS TEMU OTIHC-
JIEHUSAMU, KOTOPbIe IIPOU3BOIUT
paboTomaTesb;

O camomy HOpMHUPOBATH CBOIO OyIy-
IIyIO ITeHCHUIO.

[TOHSTHO, YTO ST BBIOPAJI BTOPOI.
U 3mech ToXKe 0Ka3aJIoch /IBa CIIO-
coba. B mepBoM cirydae s MOT caM
OIIpesieTNTh, KaKre CYMMEI, C Ka-
KOU IepUOJUIHOCTHIO U B TeUeHHE
KaKOTr0 BpeMeHU A Oy/ly IepeduciIATh
B ¢onz. Cnermuanuctsl HII® ot-
MIpaBwWwIK OBl 3TU IEHBTU PAGOTATH,

a Korja g BBIIAY Ha IIeHCUIo, TO C Ha-

KOIUIEHHOU! CYMMBI (KOTOpast Oyzmer

CKJIQ[IBIBAThCS U3 ITePeINCIeHHBIX

JleHer 1 Habe)KaBIIUX 3a TOJIbI X

PabOoTHI IIPOIEHTOR) MHE GBI BHIILIA-

YUBaIU IeHcHIo. [IprdeM A caM MoT

IIOTOM PeIlNTh, KaK 3Ty IeHCUIO 10~

JIy4aTh: HEMHOTO, HO IIO)KU3HEHHO,

JIN MHOTO, HO B Te4eHUe OIIpesie-

JIEHHOTO CPOKa: IeCATh, IATHA/IIATh

YU IBAJIIIATh JIET.

BTopoii BapuaHT IpAMO IIPOTHUBO-
TIOJIOXKEH: 51 TOJDKeH OBLI OIIPe/IeUTb,
CKOJIBKO U KaK JIOJITO A XO4y ITOJIy9aTh
TIEHCHIO: TI0 YeTHIPe-IIATh ThICTY
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MOYEMY HUKOJTIAM PELLIUN JNOBEPUTb AEHBINM HNO® %
«KAK MHE OBBACHWUW, B OTJIMYME OT FOCYIAPCTBEHHbBIX %-
MEHCUOHHbIX ®oHA0B, HM® MoryT BKNAOBIBATb JEHb- ﬂ
M B AKUUM KOMMAHWUA. TO PUCKOBAHHO, HO MPUHOCUT

BOJIbLLE MPUBbIIN, A 3HAYUT, MOBLILLAET LLAHCHI HA TO,

YTO B CTAPOCTU f1 BYY NMOJIYYATb [I0BOJIbHO BOJIbLLYIO

MEHCUIO>.

«[oHsATHO, YyTo HIM® 3AUHTEPECOBAHLI B TOM, YTOBbI

CYMMA HA MOEM CYETY YBE/IMYMBAJIACb, MOTOMY YTO OH

MOJTYYAET C HEE OMPEAENEHHbIA MPOLLEHT U YEM BOJIbLLE

OH 1191 MEHS! 3APABOTAET, TEM BOJIbLLUE MOJYYMUT B BUJE

3AKOHHOW BJIATOJAPHOCTM>».

CBETJIAHA XUTPOBA

ncnonHuTenbHbi aupektop HMN® «Hesckas MNMepcnekTuea»

HIMN® «HeBckas MepcnekTBa» npegnaraet GopMupoBaHue byayLlein 4ONOAHM-
TeNbHOM NeHcuu no Hanbonee rmbkor cxeme. Kaxabii BKNagumk, 3akioymBLINT
NeHCUOoHHbIN gorosop ¢ HM®, MoxeT BbIbpaThb Ty cxeMy paboTsl, KoTopas Makcu-
ManbHO OTBEYAET ero BO3MOXHOCTAM U OXMAaHWAM. W cxeMa, 1 LoroBop no3so-
NS0T YeN0BEKY 3apaHee paccunTaTb NpefBapuUTeNbHbIN pa3Mep bymLyLlei neHcum.
Pa3mepbl NEHCMOHHBIX B3HOCOB MOTYT BbITh CaMbIMU pa3nuyHeIMU. Hanpumep,
MWHMMaNbHbI pa3Mep neHcuoHHoro B3Hoca coctasaset 0,05 MPOT, a makcumans-
HbI He orpaHuyeH. [MoayyeHHble B3HOCHI akkyMyanpytoTcs B GoHAe 1 NepefatoTcs
B BefleHvie ynpasnstoLLlein KoMnaHum, KoTopas MHBECTUPYET UX B COOTBETCTBUM

c TpeboBaHUAMM 3aKOHOAATENLCTBA B pa3finyHble GUHAHCOBbLIE MHCTPYMEHTSI,

4TO AaeT BO3MOXHOCTb MOAy4aTh BbICOKYIO JOXOLHOCTb. ABHbLIM MNPEVMYLLECTBOM
HI® aBnseTcs rapaHTVpoBaHHas LOXOAHOCTb, TO €CTb 0043aTeNbCTBO NPU Nt0DbIX
KonebaHUsAX pbiHKa HAYUCANUTL He MeHee 4% rofloBbIX MO MEHCHOHHEIM cHeTaM
Bkfagumka. Joxon HauncAseTcs U B Nepuo NEHCUOHHbIX BbINAaT. BbinonHeHne
doHAoM cBoMx 0bsA3aTenbCTB 0becneynBaeTcs NpodeccroHann3MoM ynpasasioLlen
KoMnaHwuu, cneunanuncto HIN® 1 BennunHom nmMyLlecTsa Ana obecneyeHns ycras-
HOWM meaTenbHOCTM GoHAa, KoTopas cocTaBaseT 61 MaH pybnen.

py0JIeli eXXeMeCsIHO 0 KOHIIA JKU3HU
YUTY TI0 TPUJIATh — TPUALIAT IIATh
TBICAY €KEKBaPTAJIBHO, HO B TEUCHUE HUKOJIAW CKYJTAYEB:
IATHAAIIATA—IBAAIIATH JieT. Vicxomsa OAKTbI U LUDPLI

U3 MOETO CeTOJHSAIIHETO PeIleHUsI

U YCTAHABIUBAJIACH CYMMa, KOTOPYIO
S TOJDKeH oT4YuciIsaTh B HITO.

A, B 061IE€M-TO, yMaJI HEZIOJITO,
TIOYTH CPa3y BHIOPAJI ePBHIN BAPUAHT,
KaK Hanbojiee MHE UHTepeCHbIH. Te-
TIephb e)KeMeCsTYHO B TeUeHMe JIBYX JIeT
A 6yzy oranucyrats B HIT® 1o f1Be ThIC-
gy pyosteid. Yepes siBa rofa II0CMOTPIO,
KaK Oy/yT 06CTOSITS JieJia, U He 1C-
KJIIOYAI0, YTO IIPOJITIO IOTOBOP ellle Ha
JIBa rofia, 06ecIiednB TeM/ caMbIM/ cebe
BIIOJTHE GJIATOYCTPOEHHYIO CTAPOCTh.
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